fi njniull jip.| 



II 



■ nmijrill ^-iji-iiill fy^t 

Saudi Fransi Capital 

Y • \ £ jjj^I > £ 



taa 3JaJJ 1 ' lYVA I i ' I XY,Y eU uAj .) ui lS - >jjal jiaj ^auS^JI uJI j-Hi^ja j 5 a 

OJ^a 1 uilj t(.(jjj. j jLiLq ^ , V ^ w tjjJ*^ _>- s "^ JjIjaJI p ~ a ,"j I a ^ I >J jLiLo V, ^ I IjJI 

.^aa-Jl JjljUl d_mi n-J ^ XY"V,V 3 , ^Jx i^iijl ^^jl >iS\ll jiwa II olS_>j]uJI a J uil 

CiLclaJlj i_3jl l^JI &l l~a j" a iplj II a n U', „ II S -,lrl Un II ^ , n ~» -,S If- 1 

d -.Nil ,~"Nlj d .jl n (SjjjjJI -,lr I'. .^11 ^r-l Ua ^ JS ££jjl La£ iXY,\ 3 ■ ■ K ~ iuJLaJI 

Jia. ,>;a. ^ ,XY,A 4jJ ^Ljjjl ^ Sljl J -^i'MI Jiill fj—ks ,J IS .XY,£ 5j uUj oLajLL^JI 

^hlJ UiSI SSj—i (-a J oiK .'/\,Y 2 ; ,„■,, ^lia .t.'.l lj ^MrMlj .,, 11 ^LkS ,> JS 

.Lliajl j5S*^l (AXAAB/AYo-) 

■V V"\ iajjL Y • \ I iJlill pj\ ^ jjj (BSFR AE / \ • o •) ^ >ll ^jj.,,,11 dljl JSa. 

Y • \ £ &_J£J1 ^j^JI (JARIR AB/ 1 N ^ * ) ..i"»I1 Kj—i .r' 55 - 

1** I ij^y^. iSj-ul] J.'"^ Lr 3 ^ (j.'^ '"^ £^J^^ tl^ " * ' ^ t iJ _LiLaJI ^L*JI JjLojiJI ^jJ^ 
ilU jj ^ BJji ' I '(^y^l JjJI <LLiJ-o ^ ,13 i i * " ■ 4js.I ui^j LgJ '1 ' a, j>l""al ^jC i£j ilJI 

S^3^ tjj ' ^ " ^ "L>""J >jj ^ ^ 1 t'-'^ j ^° '-"'J ""'**' 'O^-^*^ ^"^ L» a ' ^ ^ 

iJI CxoU .Y • ^ £ ^'j-ll t^->^' J—^^ (_>u£-*ii (_gjJI '.'-^ II L jii - >J«-aJI liii ^ 

J I oSj jijj«J l_>J=ij Y * \ o Jj^l ^J_)J1 ^jJ^ (.j-^jL*- 0 -" is^^ ^}'''^ •x-s^ 3Sj-^JI LpjjjjtY * N £ 
■. a > a -....»l l ^«_^JI ;EEC AB/V - Y-) ^L?^ - o^L^il jL^I Kj^Jl c^U 



.Kj-AU g \ : i\"A \ o2b .oljL)!! ^ {ETISALAT UH) i^ljU^JI o^L^I 

I i£ wi) I 



IqjIq ^.UH I jSlo ^ (AOTHAIM AB / £ - • \ ) pA.l t <dJI j^c 

Cilj d*Cj ,7, ^jjj i .nil 1 ,d I'll.Vi II d n laj jl I ;'l u I I dX j ,m I d 5 i a ,7, d.*s^) j"i f j l ^"i". ... M I is . ^ | | d'Cj ,7, 

JLs (_>ul_>J (XV<3 3 .-^ jLa.1 dSj XYO 3 ^. ^ii*JI <Sj ii <Ui diloj) SjgJa a djj jj uus 

I^Jjjil j»X.U^a — ^LUil (_yijjLi ((j,- -^Jj^l J^J J ^"^>V) -i_>"-j tjj) jlo ^ ' " 

«^ . \ j i' i ^ L,ij| t ^ * SjLiJ d II a ivl a" I I Stj^iXo d ^ ' I (jjjS_jjjjJI ^ya JSJ p i . ^ a 1 1 JflU'in 



1 ItblaiJI jlsill jiinill cjISjluII ,0011111 




V. ^iiJI 


J^iljaJ 


as j^ji 


MY,- 


XY^- 


Y^.l 




0 -,Y 


V.-,\- 


^^o,^ 


^j""'ll 


■\^,A 


y.-,A- 








X-,A- 


Yo,o 


i^jUjui jUji'ii 


■U,Y 


X-,o- 


m,Y 


d .1 5 II d ,^ ,~ll -.1 n >^ II ajj 






(jig"'" JLjj J 91b) finirill 


. 11 lit ilglii jV^in nmi 1 ii 11 


jjijui a a tA 


X ^dtill 


j^iljal 


OS _rjJl 




X£,Y 


YY,\ 




^^^,A 


XY,Y 


NY1,Y 


;'l ii in — d ■ ,nl .n*jl ^jLcQjjaJJ d. i Jiajt jnll 


Y1V.V 


xr,r 


No,Y 


.'.I .jl ^ '^jjj" ' II dj j^aji_LuJ 1 (jLiS 


Y£Y,£ 


XY,V 




^UJI jjjklll <jlS_jSH jIj 


Y£\,V 


x-^ 


YY,1 


*>_J '_J ~* 1 1 . ' 1 J 1 



,09x11 ilijl , ■ ■ 1 .'. - J 1 1 jg 1 " 11 J1L90 ciSp. 



II 



\-,£- • -I 










QJJ 


rj t-t ■ 1 ill oillall ^oluJI aljiL^oll rbl 


II 


i^jll 




jJtiJI 












Y,Y 


\ - ,YVA 


SASEIDX ^ ... >Sj II ...II j i"i ja 


\V,A 






Y,l 


A,Y^^ 


SASEPETR SjjUjSjjIJI oLtll^JI 


\o,A 


YY,Y 


t,f- 


Y,> 


Y\,AoN 


SASEBNK iJUl oLaiiJIj jjL^ll 


\A,V 


^£,A 


°,Y- 


^,Y 


A,•o^ 


SASECEM ol^^ll 


U,l 




V,V 


f,i 


Y,M- 


SASETEL oUjLlJI ijifij o^Ltu'il 


T-,1 


Y^,o 


£,V- 


V.Y 


I.OYA 


SASEBULD oliJIj =■■ 


Jl 


£A,- 


£Y,\ 


1,A- 


Y,A 




SASEREAL ^jUaJI jJjtlll 






o,£- 


Y.Y 


A.o-Y 


SASEINDI i^ll^l -.Ijl ...11 


\o,Y 






Y,Y 


l.YAY 


SASEENER i^jaJI Jil^Jlj iSLkll 


YV 


Y-,l 


£,A- 


Y,l 




SASEINS ^ahjl 


YV.l 


YV,Y 


Y, • - 


Y,Y 


NY.TYo 


SASEAGRI 5j5liill olttuJIj itljjjl 


YV^ 


ti,v 


Y,A- 


Y,Y 




SASERETL iSJe^l 




fi,e 


Y,£- 


Y,A 


A.VNY 


SASETRAN JiUI 




£A,- 


V,\- 


Y,* 


YY^YA 


SASEHOTE ia^LJIj jjliill 


£V,-\ 


\ Y, \ 


»,V 


N,V 


I.AVV 


SASEMINV jAiUI jl -11 


Y-,Y 




Y,Y- 


^,Y 


Y.oay 


SASEMEDI jAUIj f.-iz.f 




Icloijl jiSJJI jiioiJI CjISjijuJI flmnil 




a^tSji 




Z^iiJI 


j^liljal 


is j^JI 


AV,A 




v.\y 


-u,a 




^hll LoSI 


AY, ■ 




v.\y 


1o,Y 


■ °lf a - 


(^l^LjJI ojlclj ^ ' 0 1 j 1 1 g Ja llj la '"j" 1 " II 


■\A,V 




v.\,-\ 






oUliiJI j iJjjijJI cjLoiiJJ ^^jjJI 


0Y,Y 






IS,- 




(_gjjA^iJI J "II J -f dJJI ,i if ^Lijl 


\Y\^ 




Y.A,\ 


AN,o 




^1 




jbjiJI aUlkl jii 




*oLujUI 


(■a"-j) 










• ,vv 


Y0,Y 


■m t 


\ i illill j,^ll 


JJai \ X 1- mjj&JI rg 'j » -"II till 


Jl 




•,"IY 


\£,\ 


YV\ T 


\ i iimi j,jii 


J.J .<! \ Y jl r\">" iilN] 1 ^ lj . j 1 1 1 1 j -1"> 


Jl 




Y,Y^ 




Y • Y T 


\ i iimi j^i 








V • 




YY*\ T 


\ 1 illill j,_^l 


jj 1 \ Y 0 Lj 1 - jjIjJJ io uLXnJ 1 




•,v 


\Y,£ 


0Y^ Y 


\ i illill j,^ll 


jjjlSl \Y ^baJI 



T • M M LoS jUJi\ ijj^; :iiij^io 



Y ,'>q 1 d a ° 



:4j oj3 



ojJlnJI ^IgniilJ ^cgiJI j_j jojJI 



(j^ilill jglniJI j m| 7" Jg3 jlp.1 g oinlla]! jliaJJI 



II 



■ Million nmijrill ^-iji-iiill fy^t 

Saudi Fransi Capital 

Y - \ £ jjj^I > £ 



(jiiliJI JglnUI jnhn Jgj nmini aljiLgo rbl 



jjjja. jlj Cj1j-lu^ CjJ«^-I_>J clj a a 11 d a U'i n II ^ i Ti*j I d II d X i^j I ^Ij m*j| .".j j| 

.^I^UI ^Jc X V 0 j X \ ,Vj X \ , 1 iJj i_) uAj ^a-aJI cJlj^L-JJ Jj' JjJjIj luj .yfc llioJ 1 

■ _ ' ' LijLoJIj I i'iI U t j t Jjlj ml J^ 'T' > BJj) d nl il ^jLaj ^ If (Lu^jj^l ^j|j tjj'ij I . a Ir.l 

.X-,N 



X • , Vj X * , V ■ ■ t_j ...K n g-^&jbj sLu j'i-v II Lj^jS jIjj-lu! JS a a I ^'i i . // \ , A d ' ' 

iX ■ , \ J." wn'i >_^ai-i alj)"wji/i Jjp- (_g-\'ig,ll jj-uJI i^jJI^jUl ^^Ic 

.'/. * , \ d . i ... . (_J_ifLLia ^Lijjl If. a I j i , 1 1 r\ Jjjo. 4j"^!jIjj ^ H Jjj uul Lajjj 

jjd tljl JjAs^I iii ^,15 d U I" /. ^jtij ^j-lc- (j ' jjII I 3 LuiiJl d il-^ II lu^I .-.jM 

j^fcl^ ^Iz. _>j^!I jj^LLJI ^jjLuJI J^uJI jjl^ J ta. iX N ,S i ^Lijjl ^jic ^j^xxiJI uJI 

d i mjj U a II j j oJ| 2_0jj| LaS (X 1 , • <Li ujj i , . ,,,l^ ^ ^Ji^jjl j^-m ° ^- I " J " t/. \ ,~\ 4jj mj 

Jj-^- d ,nl ^ II i^; ^ ill in [y^jl LftJJJ iX * , V d i ,m i > j°l nt-*. ^ i ij*C II j^j_luJ| j a ^j^t** • iX ' . 0 

' ""' " H J^-^' ^ n U>\ « -i J 5"i ^S._^oJI J l£, ^0 =Ljl IJ^QjJI If- "> >jS ^ JjJ**.' J-'jj ^ 

fijjli JlLo (jl i ,'a"n" ^ L^Jil i^. t jji tuJ| jjj i, flilj t U a "i II j q I ^ jAi^, i ij| — a "ill 

Y V Jlj j Lj-i I J ' >a i'l*j I Jj J £j a IftjBjJ I c- |j j j £ i | j jioJ I jj o . 6_)-i_^o ^jjj*^"' lu 5 j laa 1 1 

.(La^j J- V- ^UJ! yljj^l) V • \ o ^L_«JI 2_j|jj J*iLi. ' jj^JJ Y • M 

jl JJLi LjjjIj Li ml ^jjq ^3 I ^ W ^ ^ I j jjiS ujj IftJjJJ L^-a.ljj| jji lu ^ljj«JI iZ) l -*" 3 a. 

iJUll ^^U ^_>j ^JL^ (SHUAA UH) Jj_^l Sjb)! JIjjjIS g U A -r-^~ 

ijLsL^al 1 ^jl Li S »j "I j'ilj-i jji'l" V, N ) .1. j J-q Y"\, Y el "»a i Y • \ 1 

^Lojj^I Ijjji qj-uJI (jl ^I^S j imII cjjI ^il 'T"^ iY • \ Y cJlUI j-jjJI ^ »ll ^jJl L^iL^ 

JLaC.1 j 3 'j I QJJ will .'Ij'i'U J| aclj Jj .^1 SjljJ ^^—5 Jal 1I1AJ I SjLij J^JLJ ^JjJ' ij sLliS ^ 

.JolilL L^J a^^l^Jlj 3juUJ| L^j-^i J (AGLTY KK) ^jSJI t > ^J^l 5£ cAkl 

,jj j^jj-qI jdj J ^jj 'I" AY, 2 d n .5 , jiLr. ,-.1 1^.^. tptfljjjj d ,nj< ^ II oLajAU 1 1 1 a. I d^j i 

(Luljl jjI_>j 'j,' i^-aJl) . Y - \ *\ Jjjji j Y ■ ^ 1 _>^j^l o- 1 - 1 

.J.j ^jjaIo \ Y • 3 oljj-^ d Iki ^ (CBK KK) ^jSJI usjL^JI dlJI t >-l £ .l 

jilj (jl ^^.jjj Jl — oJI (_>ulj ^JoK*!-*.! 5jL_ij ljj^j CjI^jj — uj \ ■ ajjJ (^^^j^yal (jj—ilo 1 

(Lilac ^" ^ 1 ,njj j^^oJI Cxi^SJI i a j ' a " a-haaJ 1 jiiu ^ If I X Y , Y ^ ^jjjLojI ^ If L4jjaauj 

V^^uli^i ' ' jA i^-. r,\V^ II II ^L«JI d >l j 'i ,_-.lVt CP II ^aj 

Kj-Jl -jj -<j[ ^ ^1^1 (BATELCO Bl) SjIjj^jJI o^L^UJ jlfcL 4Sj_^i 



Ijjij < la UJJJl ,j_)-ijjJI jjAl A^UAJll d f.l i i^-J d^j iTj ( _ s -j'-i tLwl — ' j ~- Jl aj U-ttJI 

J^ll '/Y.V 2; ,> jjjJI jjMij ,> Y ■ \ i cJliJI JUi Ol.j.oll j 

^\ _^ ■ ^ v — \^ YYY.^YY 



j j$ — i ^l l 



JjiflJ | jiia i t^j LslS ^aJ I la '" j ' a j-ujljJ I ! X Y , • ^a-y I LluJ I ^ LxJ I jj-a fl^jj a 1 1 ^j'-a i (Lflj LtuJ I 

diil luJI "il \\ i .11 j » i ll) i ~^".'i * 11 jl - m| <mj /v CjLjLuj ( / N , V '-(jyi^ tuJl p.L»JI ^j-q 

vj^ A -3*'-5 < ^'\' j Al ^ bAN i .(X\,"\ ICjLaJ^ajJI 1^ '"j" ^ iXN,Y '■' II p-LaJI SjiflJI ^j" a'i 

^C. d 5 il .nil .".I \\ I ill iJ j JAAJLjJl) Y ■ \ i J-l-OAJ O) IJjJ d i< ij n^l d^j-^lll ,-,1 a n f oLjLu jji*-! 

^jjIj J-ljj (X ■ , N : (3^' ii II CjLj^^jaJI la '"j" n j ' uoJ I :X ' ,"\ '3.'^ '" It 







Z ^ji^Vl 








^^,o 


Y^,v 


s,v- 


^,^ 


£.v•^ 


(DFM) ^ 




No,Y 




\,- 


£^£V 


(ADX) 




•,\ 




•,v- 


V.ooV 


(KSE) cujill 




Y^,'\ 


r ,"\- 


*i° 


NY.iVA 


(QE)>S 


^ •,^ 




Y,A- 


\,v 


v.m 


(MSM) 




NV,Y 






\.£1<= 


(BSE) 6iJ=-JI 


# r/t 


NV,Y 


r,i- 




v- r 








ninllnll nminlll aljjiigD ibl 








Z ^5^-^! 








NV,- 




N,V 


\,v- 


\,AVo 


(S&P 500) ISj^! 


\^,V 






^, 0 - 


£,Y\£ 


(NASDAQ) KijJ 




o,V- 


•,£ 


•,£ 




(FTSE100) ».~-,.ll2<l..ll 




v,v- 


•,v 


•,t 


A.A\Y 


(DAX) UUI 


Yo,- 


°,\- 


• ,\ 


• ,\ 


£.•V^ 


(CAC 40) Ui _>i 




A, • - 






\,YA£ 


(MICEX) L^jj 


^^,v 








\o.Y- \ 


(Nikkei) /jULJI 




• ,v- 


•,Y 


-,Y 


YY.N £Y 


(HSI) gu^i, 


"l,V 


i,V- 


•,v- 


• ,v- 


^.^YV 


(KOSPI) 5^^1=JI LyjS 


\\,£ 


\\,A 


•,t- 




Y.Y'M 


(SHCOMP) ,3^1 


N A, • 


Yo,\ 


• ,f 


•,v 


V,AA£ 


(NIFTY) ji^JI 


\V,Y 


\\,o 


£,A 


£,A 


av.^DV 


(IBOV) J,jljJI 


■s.s 


\ - ,A 


Y,Y 


Y,Y 




(BIST 100) LjS 


M,T 


Y£,£ 




- ,0- 




(EGX30) 




NY,£ 




•,Y 


•,Y 


^^^ 


(MSCI) 5AiLill jlj-i'HI 






•,A- 


•,A- 


£ 


(MSCI) 




ri ijll pllllll jlnlllj oSji 




V. (^gj'i mil 




jiiill 






M,t- 








AA^ 




°A- 








V,S (Ljl J ^5j 3 . i uA^/-i--') L r J ^ l J li11 


Y,^- 




N , • 


\,« 


\,YYo,^ 


(i^jSu / J-j^ j^j j ) ^iJi 


\V,V- 


\ - ,Y- 




* >° 


\V,o 




A,£- 


V,A- 


• 


• ,\ 


\,y\x,x 


(i^ijUi/^^i^jj) j^^i 


i,r- 


A, •- 






■\,VA£,- 


(<> / ) 


YY,Y 


\Y,o 


■ ,\ 




r.vr^.o 


(o^ / u^j-' A J ) 


\,t- 


VN- 


•,v 


• ,v 


Y.-VY,- 




v\,.- 


VS,\- 






o • o,Y 




YV,V- 


YY,Y- 




Y,"\ 


Y£A,- 




N£,A- 




•,v 


• ,v 


u,v 


(Jtj/^ijV) jS^ji 




(jmiLI CjIIj P3aJ dgiJI J-U pbgJl) oailnJI jLnuil dszjllo 






-z%r 








-,-Y- 






• ,YY 


(jjiil) 5jSj>=S|I 5j=JUI oLiUjll 


■ ,V\ 


-,-Y- 








2 , ij. ... II 3 - .j.ll a< 1^ 




•,\Y- 








5 talaJI iii jaJI CjIjLo^I 


\,-A 








\,\\ 


c^jSJI 


-,AV 


• ,YY- 










• ,£V 








•,v- 





Y ,'>Q Y a-,iiA 



lix 



:4j oj3 

^ .Uae CjLo jJjLjaJI jL^Jal ,_^_jJ»_l _)J_jiLLll I Jji) jl 



II 



JLLul±> n in ij rill ^-iji-iiill 

Saudi Fransi Capital 



Ml 



JltaJJI . ilnglnn 



II 



5 jj -ud Llj oLs-i^l a (n< 



Research&Advisorv(5)FransiCapital.com.sa 



A- • \Yo <\<\<\<\ 
www.sfc.sa 



( \ \ \ OV-YV) aii j jnj-^ iiJULI Jjj^uJI ultA JiS iff** 



lix 



:4j oj3 

^ .Uae CjLq jJ-3LjaJ' jL^Jil ,_^_jJ»_l _)_Jj^IlL)I I Jji) jljcl 



